YCTAB HA
»CO® KDbHEKT EALL

OGN MTONOMEHUA

Yn.l.

(wsmeHeH ¢ peweHwe Ha EgHOAMUHMA
cobcreenuk Ha kanutana ot { 6. J4.20267r.)
»CO® KbHEKT” EALl @ e iHONUYHO aKLUMOHEPHO
THProBCKO APYHECTBO NO CMHUCHAA Ha un.64,
anl, 7.4 or ToproBCKUA 3aKoH Ha Penybnuka
Bbarapus.

OUPMA
Un.2,
(vamened ¢ pewenme Ha EgHOAMUMMA
coBGCTBeHMK Ha KanuTana ot { 4. O #.20261.)
(1) dupmata Ha [Lpywecrsoro e ,COP
KbHEKT” EAL (Ha natvhuua dupmata we ce
nanucea, kakto cnensa: SOF Connect EAD).

{2) Pupmata, CEAANVILETO U aapechT Ha
yrpaeneHue Ha Jpy}ecTeoTo 3aib/UTENHO Ce
MOCOUBAT B TLPIOBCKATA KOPECTIOHAECHUMS Ha
ApyxecrsoTo.

CEAANULLE U AOPEC HA
YNPABNEHUE

Yn.3.

(nameneH ¢ pewenne Ha OBuwoTo cubpaHmne Ha
aKkumonepute ot 19.04.2021r.) Cepannwero Ha
Opyxecrsoto e 8 rp. Codun, Penybavka
Bbnrapua. AgpechT Ha ynpasneHue Ha
Apywecrsoto e: Penybrvka Buvarapua, rp.
Codun 1540, 6yn. ,Xpuctopop Konym6“ Nel,
neruwe Codun.

CPUK
Yn.4.
[pyKecrsoto ce yypegasa 3a Heonpepenel
CPOK.

NPEAMET HA AEAHOCT
Yn.5.
MpeamerbT Ha geliHocr Ha [pyxectsoTo e
CNEAHWAT: EKCNoaTaumn, NOAOPbLHKE,

ARTICLES OF ASSOCIATION OF
"SOF CONNECT" EAD

GENERAL PROVISIONS

Art. 1,

{amended by a resolution of the Sole Owner of
the Capital dated {&. 04.2026)

SOF Connect EAD is a sole-owned joint-stock
company as per Art. 64, para. 1, item 4 of the
Commercial Act of the Republic of Bulgaria

BUSINESS NAME
Art. 2.
{amended by a resolution of the Sole Owner of
the Capital dated 4 {. 04.2026)
(1 The name of the Company shall be
»CO® KbHEKT" EAL, (also spelled in Latin
letters as SOF Connect EAD).

(2) The name of the Company, its registered
seat and address of management shall be
indicated in its business correspondence.

REGISTERED SEAT AND ADDRESS OF
MANAGEMENT

Art. 3.

(amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The Company shall have its registered seat in
Sofia, Republic of Bulgaria. lts address of
management shall be: Republic of Bulgaria,
1540 Sofia, Christopher Columbus Bivd. No. 1,
Sofia Airport.

TERM
Art. 4.
The Company shall be set up for an indefinite
period of time.

SCOPE OF BUSINESS
Art, 5. : o
The Company's scope of activity shall be X
follows:exploitation, maintenance, /
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TMIe 3a obuwecrsedo nonssaHe Codwun
(»NeTnute Codua”) Bb3 ocHOBA Ha NpeacTaseHa
KOHLECHUA, BHAIOYUTENHO U3BbpLIBAHE Ha
AerHOCTH KaTo NeTUILeH oneparop,
aAMUMHNUCTPAUMA Ha NETULLETO W OnepaTop No
HasemHo oBcnykBaHe (BKOYMTENHO, HO 1 Hes
orpaHudyeHmne, ob6paboTka Ha MbTHUUY, Barax,
TOBapuM W MoOWa, AEPOHHO OobCayKBaHe Ha
Bb3AYXONNABATONHU CPEACTBA W 3apeiaHe;
M3BBPLUBAHE Ha TbPrOBCKU YCIYFW Ha NETULLETO,
KaTO XpaHW ¥ HanuTkK, BaHKOBU YCAYTN U YCIYTH
no 06MAHE HE BanyTa, PEKNaMa, Marasvku 3a
Toprosusi Ha apebHo ¥ GesmutHn npoaaxbu;
AAPKUKT 38 CAYMWTENM, MBTHULKM W NOCeTUTENN
Ha nernwe Codun; ynpaenedue Ha OKONHaTa
Cpefi@ W CbOPDMEHMWATA;, YNPaBACHWE W
AAMUHUCTPUPAHE Ha NEPCOHANa ¥ U3BbPLIBaHE
Ha  BCAKaKBM  ApyrM  perynmpaHu M
HEPEryIMPaHW NETUULHW YCIYIM W aeiiHoCTY,
CBbP3aHK C EKCNAOATALUATE Ha netue Copun
{sbB BCekM cayuyall cnep npegocTassiHe Ha
HeoBxoanmuTte NULEH3W n/nnm
paspeluTentn); U3BLPIUBAHE HAa CTPOMTEAHU
paboTh N KAaNUTANOBM Pasxolu, HeoBXxoaumMY,
3a aa ObaaT M3rpafieHy, PEMOHTUPAHK WK
MmopepHnsmpann nervwe Codus uam vactn or
HEro, KaKkro v BCAKA ApYyra AeWHOCT, CBbp3aHa
CbC UAM CoMaraTesiHa 3a ropenocoNeHoTo

KATUTAN U AKUNU
Yn.6. .
{1) (nameHeH ¢ peweHne Ha O6WOTO
cwbpanue Ha akunoHepuTe oT 15 anuyapu 2021r.,
M3MEHEH ¢ pewieHne Ha 06woTo cbbpaHue Ha
aKkuuoxepute ot 7 anpun 2021r., nsmeHeH ¢
pewenne Ha EAHONMYHMS CODCTBEHMK Ha
kanurana ot { &.CJ.2026 r.) Kanuramet Ha
[pysecTBoTo € B pazmep Ha 3 391 500 (tpu
MWIKOHE TPUCTa AEBETAECET U efiHa XWAASK W
NeTCcToTMH) eepo. KanutansT Ha [pywecreoro e
pasnpegened B 2 550 000 (gBa muinoHa
eTCTOTMH W FETAECET XWIRAM) OOMKHOBEHW
(Knac A} nouMeHHU HANMYHW BKLWK C NPABO Ha
iUH TNac, BCAKA C HOMHHAMHA U EMUCUOHHA
crottocT or 0,51 espo (netrgecer W eguH

development and expansion of civil airport for
public use Sofia ("Sofia Airport") on the grounds
of awarded concession, including performance
of activities as an airport operator, airport
administration and ground-handling operator
(including, without limitation, passenger,
baggage, cargo and post handling, aircraft ramp
handling and  refuelling); performance of
commercial airport services, such as food and
beverage, banking and foreign exchange,
advertising and publicity, retail shops and duty-
free sales; car parking for employees,
passengers and visitors of Sofia Airport;
environmental and facility management;
management and administration of personnel,
and performance of any other regulated and
non-regulated airport services and activities
related to the operation of Sofia Airport (in each
case, after granting of the required licenses
and/or permits); execution of works and capital
expenditures necessary in order for Sofia Airport
or parts thereof to be constructed, refurbished
or upgraded, as well as any other activity related
to or ancillary to the above.

REGISTERED CAPITAL AND SHARES

Art.6.

(1} (amended by a resolution of the General
Meeting of the Shareholders dated 15 January
2021, amended by a resolution of the General
Meeting of the Shareholders dated 2 February
2021, amended by a resolution of the General
Meeting of the Shareholders dated 7 April 2021,
amended by a resolution of the Sole Owner of
the Capital dated #&. QY/.2026) The capital of
the Company shall be in the amount of EUR
3 391 500 (in words: three million three hundred
ninety one thousand and five hundred euro).
The capital of the Company is distributed in
550 000 {in words: two million five hundre
fifty thousand) ordinary (Class A) regi
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XUNAaM) npveunernposatmn (Knac ) noumerHu
HaNWYHK aKuMi C NpaBo Ha NeTAeceT W wWecr
rNaca BCAKA, BCAKE € HOMMHANHO CTOWHOCT OT
0,51 espo (netgecer U eauH eBPOLEHTa) U
EMUCUMOHHa CTOMHOCT 0T 56 nesa (pasHaBalla ce
Ha 28,63 espo).

{2) (u3ameHeH ¢ peuweHne Ha OBwWoOTO
cobpaHue Ha akupoHepuTe 0T 15 aHyapu 2021r.,
M3MeHeH ¢ pewenne Ha 06uwoTo cubpanune Ha
akuuoHepurte or 7 anpun 2021r.) KanutaasT Ha
LDYKeCTBoTO € WIUAND 3aNUCaH U BHECEH.

Ya.7.

(1) (Hoe, npuer ¢ pewewue Ha O6wWoTO
covbpaHue Ha akuuouepute ot 7 anpun 2021r.)
DpyxecTsoTo moxe g2 usgaea 0BMKHOBEHW
Knac A  akumm  (Knac A Akuwm) u
npusunernpoeaku Knac b akuun (Knac b Akuuu)
1 IpYTY akUMK ¢ ocoBenu npasa.

(2) (npeaxoper un. 7, uamenen ¢ pelieHye
Ha OBwoTto cvbparue Ha akumuoHepuTte OT 7
anpun  2021r.,, u3MeHeH C pelweHue Ha
EgHosmaumwa  coBCTBEHMK  Ha  KanuTana
ot £6.04.2026 r.) ObukHoeenute Knac A
AKUMM €3 TIOMMEHHM, HalM4HW aKuun ¢
HOMUHANMHE XU eMUCUMOHHa cTokHocT ot (0,51
eBpo (neTaeceT n eauH €BpoLieHTa) BCAKa. Beaka
obukHoseHa Knac A AKUuMA paBa Ha HelHuA
npuTexaTen npaeBo Ha eguH rac 8 06woTo
cobpanne Ha aKLUOHepUTE, NPaBo HA AUBUAEHT
U Ha SIMKBUAAUNOHEH AAN, BCEKM OT KOWUTO
CbpasMepHn € HOMWHaNHaTe CTOMHOCT Ha
aKLMATA.

(3) {HoBa, npueta ¢ peweHne Ha OB6uULOTO
cobpanmne Ha arumnokepute or 07 anpun 2021r. .,
nameHeMa ¢ peweHue Ha  EQHONWYHMA
cobcreeHuK Ha kanwtana oT (. J&- 2026 r.)
NpusunerwposaHute HKnac b Axkyum  ca
NOUMEHHW, HafIMMHKM aKuuM € HOMWHANHA
croitHoct or 0,51 espo (neTaeceT W eauH
eBpOLEeHTa) BCAKa 1 56 nepa (paBHABalLE Ce Ha

materialized shares with a right to one vote
each, with nominal and emission value of EUR
0.51 (in words: fifty one eurocents) each, and
4100 000 (in words: four million and one
hundred thousand} preferred (class B)
registered, materialized shares with a right to
fifty-six votes each, with a nominal value of EUR
0.51 {in words: fifty one eurocents) each and
emission value BGN 56 (equivalent to EUR
28.63).

(2) (amended by a resolution of the General
Meeting of the Shareholders dated 15 January
2021, amended by a resolution of the General
Meeting of the Shareholders dated 7 April 2021)
The Company's registered share capital has been
fully subscribed and paid in.

Art. 7.

(1) {new, adopted by a resolution of the
General Meeting of the Shareholders dated 7
April 2021) The Company may issue ordinary
Class A shares (Class A shares) and preferred
Class B shares (Class B shares) and other shares
with special rights.

(2} {former Art. 7, amended by a resolution of
the General Meeting of the Shareholders dated
7 April 2021, amended by a resolution of the
Sole Owner of the Capital dated 4 & J#/.2026)
The ordinary Class A shares are registered,
materialized shares with nominal and emission
value of EUR 0,51 (in words: fifty one eurocents)
each. Each ordinary Class A share entitles its
owner to one vote in the General Meeting of the
Shareholders, a right to a dividend and a right to
a liquidation quota, each of which proportionate
to the nominal value of the share.

{3) (new, adopted by a resolution of the General
Meeting of the Shareholders dated 7 April 2021;
amended by a resolution of the Sole Owner of
the Capital dated 4 §. J4. 2026) The preferred
Class B shares are registered, materialized
shares with nominal value of EUR 0,51 {in words:-
fifty one eurocents) each and emission v,alué
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,63 espo). Beaka Knac 6 Akuma pasa Ha
HEUHUA NpUTEKaTEN:
1. npaBo Ha 56 (netaecer u wect) rnaca B

06woro Cubpanne Ha AKuUOHepUTE;

2. Mpaso Ha [OMBWAEHT, CbpasmepeH ¢
EMUCUOHHATA CTOWHOCT Ha aKLMATE; U

3. NPago  Ha  AIMKBUZAUWOHEH AR,
ChpasmepeH € emMWCUOHHATa CTOMHOCT Ha
aKkuusTa.

(4) Mo pewenue Ha obuLoTo cubpaHne Ha
AKUMOHepuTe [PYsKeCTBOTO MOMe Aa u3gaBa
BPYry akuumn ¢ ocobenn npasa.

Yn.8.
AKumuTe ce nanasa Ges KynoHu,

BHOCKH

Yn.9.

Cpely 3anncaHnTe aKuMM BCEKWM aKLMOHEep
NPaBW BHOCKN, KOUTO A& MOKPUMBAT Hal-Manko
25% {@BageceT v neT Ha CTo) OT HOMWHaNHaTa
um cTofiHocr. OcTaHanaTa 4acT ce BHacA He no-
KbCHO OT 2 (fABe) roaMHY cneg BNUCBAHETO Ha
JpyXecTsoTo, CLOTBETHO Ha YBEJIMUEHUETO Ha
Kanutana B TbProBCKUA PETUCTBD.

BPEMEHNHU YA OCTOBEPEHUA

Yn.10.

(1) {vameHen ¢ pewexue Ha obwoTo
cbbpaHme Ha akumoHepute oT 19.04.2021r.)
Cpeiuy HanpaseHWTe BHOCKW W 3anucaHnTe ce
u3faBat BpeMEeHHU YAOCTOBEPEHNA.
BpemeHnuTe yHOCTOBEPEHMA Ce& NOAMUCBAT OT
YIIB/THOMOLLEH Y/leH Ha YNPasuTeHuA CbBeT Ha
ApywecrsoTo.

(2) BpemMeHHOTO y[0CTOBEPEHWE ChbAbpiKa
MMeTO Ha akumoHepa, 6poa, Buga M
HOMWHANIHATE CTOMHOCT Ha 3aNUCAHNTE aKUWKN 1
HanpaBeHuTe BHOCKW,

W3JABAHE HA AKULMK WU BEMEHHW
YOOCTOBEPEHKA
Yn.11.

BGN 56 {equivalent to EUR 28.63). Each Class B
share entitles its owner to:

1. right to 56 (in words: fifty-six) votes in the
General Meeting of the Shareholders;

2. right to a dividend, proportionate to the
emission value of the share; and

3. right to a liquidation quota, proportionate to
the emission value of the share.

(4) Upon a resolution of the General Meeting of
the Shareholders the Company may issue other
shares with special rights.

Art. 8.
The shares shall be issued without coupons.

CONTRIBUTIONS

Art. 9.

Against the subscribed shares, each shareholder
shall make contributions, covering at least 25%
(twenty-five per cent) of their nominal value.
The remaining portion shall be paid in not later
than 2 (two) years after the Company or,
respectively, the increase of the capital, is
registered in the Commercial Registry.

INTERIM SHARE CERTIFICATES

Art.10,

(1) {Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
Interim share certificates shall be issued against
the contributions made and for the shares
subscribed. The interim share certificates shall
be signed by an appointed member of the
Management Board of the Company.

(2) The interim share certificate shall
contain the name of the sharehoider, the
number, type and nominal value of the shares
subscribed for and the contributions made.

ISSUANCE OF SHARES AND INTERIM SHARE
CERTIFICATES
Art.11.

(1) (vameHeH ¢ pewenne Ha Obuwoto (1) (Amended by a resolution of the General e
cu6panme Ha aKkumoHepute ot 19.04.2021r) Meeting of the Shareholders dated 19.04.202)) o ) no !,.-z

aKumuTe/BpemeHHnTe  ygoctosepenus  ce The shares / interim share certificates shal 6)/’ f&a
uspasat M npepasat ¢ pewenve Ha issued and handed in by a resolution o ﬂlﬁ @ﬂm.ﬂ- {4
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asuTenHun cbeer. Korato BHOCKUTE He ca
nNaTeHn USUANC, pPasmepbT Ha YacTUMHWUTE

BHOCKM ce orbenasea BbPXY
aKkuuute/spemMeHHUTE YA0CTOBEPEHNA,
(2) BpemeHHuTe YLOCTOBEPEHUA ce

obescunBar Npu nNpeaasaHe Ha akuuuTe, Kato
1031 daKT ce 07T6enA3Ba BbLPXY BPEMEHHOTO
yaocrosepenue,

KHWUTIA HA AKLLWOHEPUTE
Yn.12.
1) LpyxectBoTo BOAK KHMIa Ha
AKLMOHEPHTE, KOATO CbObPMA MWMEHaTa WU

aZipecuTe Ha BCUYKW MPUTEKATENMN HA NOMMEHHN
aKLMK, KaKTo M BUODLT, HOMUHANHATE CTOMHOCT,
6poaT n HomepaTa Ha akuuurte. CbWOTO ce
OTHACH 1 38 BPEMEHHUTE YAOCTOBEPEHUA.

(2} KHurata Ha akuuoHepute ce Bogu OT
JMUETO  WAM Muata,  NPeACTaBNABaLUM
OpyxecTBoTo, WK OT OBNACTEHD OT Hero/Tax
nnye.
NPEXBDPNIAHE HA AKLIAM U BPEMEHH M
YAOCTOBEPEHUA

Yn.13.

(1) [pexsbpAAHETO Ha NOMMEHHNUTE aKLWK
ce M3BBLPIBA C [PKMPO u TpabeBa pga Obae
BIIMCAHO B KHUTaTa Ha aKuMOnepUuTe, 3a 4a uma
Aencrane cnpamo fpyxectsoro. Tosu pea ce
nprAara v Npu BpemeHH1Te YAOCTOBEPEeHNA.

{2) AKUMUTE Ce 3aNaraT ¢ JPKUPO € YroBopKa
“3a rapaHumna“, ,3a 3anor’ wau ¢ apyr wapas,
KOWTO o3Hauaea obesnedeHne. 3anorbt uma
Aeiictane cnpamo OpyXecTBOTO OT BNUCBAHETO
MY B KHWUTaTa Ha akumMoHepute. MNpasoTo Ha rnac
No 3a0MEHUTE AKUMKM Ce Yhpawuasa or
aKUMOHepa, OCBEH aKo B [0roBOpa 3a 3anor e

npeasuacHo Apyro.

Yn.ia.

(1) (nsmenen ¢ pewenne Ha O6woTo
cvbpaHue Ha akumoHepute oT 15 anyapu 2021r.,
“3meHeH ¢ pewexne #a 06wWoTo cbbpamue Ha
aryuoHepure o1 19.04.2021r.) Hesasucumo ot

Management Board. Where partiai
contributions have been made, their amount
shall be indicated on the shares / interim share
certificates,

{2) The interim share certificates shall be
annulled while handing in the shares and this
fact shall be indicated on the certificate.

SHAREHOLDERS' REGISTER

Art.12.

(1) The Company shall keep a shareholders'
register which shall contain the names and
addresses of all owners of registered shares, as
well as the type, the nominal value, the quantity
and the numbers of the shares. This procedure
shall also apply to the interim share certificates.

(2) The shareholders' register shall be kept
by the person(s) representing the Company, or
by a person authorised by the latter.

TRANSFER OF SHARES AND INTERiIM SHARE
CERTIFICATES

Art. 13,

(1) The transfer of registered shares shall be
effected by endorsement and shall be entered
into the shareholders' register in order to have
effect against the Company. This procedure shall
apply also to the interim share certificates.

{2) The shares shall be pledged by endorsement
with a qualification "as security"”, "as pledge”, or
another wording referring to collateral. The
pledge shall be effective with respect to the
Company following its registration in the
shareholders’ register. Voting rights attached to
pledged shares shall be exercised by the
shareholder unless the pledge agreement
provides otherwise.

Art.14.
(1)

2021, Amended by a resolution of the Ge {@/
Meeting of the Shareholders dated 19.04.2021)

] ! Ll

(Amended by a resolution of the General
Meeting of the Shareholders dated 15 Januap .\ '3 5 4
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no-rope, BCAKO
NpexsLPAAHe Ha aKuMuM OT KanWTana Ha
Apyxecrsoto e 3abpaHeHo, ocsed axko e
0406peHo ¢ peltenne Ha Haa30pHUA CbBET Npw
CnasBaHe Ha M3UCKBAHMATA HA KOWLECMOHHUA
goroeop 3a Jletniie Codua, CKAYEH mexay
OpyxecrBoto ¥ MuHUCTBPa Ha Tpawcnopra,
nHPOPMaLUOHHUTE TEXHONOTUK 7
cvobulennata Ha Peny6nuka Bbarapus na 22
wan  2020r.  (,Konuecnonnua gorosop”).
OrpaHuueHnnaTa 3a NPexBbLpAsHE no To3u un. 14
HE Ca NPUNOKMMKM, KOraTo TO Ce M3BBLPLIBA NO
CUNaTa Ha ynpaHABAHE Ha 3an0r, Cb3AafeH
KaTo No3BoneHa Texect (KakTo e nedpuHnpana s
KoHuecoHHumna A0roBop) naM BbB BPbL3KA C
mepKure, npeaBuaeHn 8 MpakoTto
cnopasymenune (Kakto e JeduHMpaHo B
KoHuecnoHHua aorosop) (ako uma Takusa).

(2} MpexsbpAUTeNnaT Ha NOUMEHHM aKuMK,
KOUTO HE Ca W3LANC MANPATEeHW WK OT KOWTO
npousTnuar apyri 3a4bMKeNnn KbM
APYKeCTBOTO, e OTrOBOPEH COAMAApHO ¢
npuobpertarens. OtroBopHocTTa Ha
NPexXBLEMANTENS Ce NOFACHBa C U3TUYAHEeTO Ha 2
TOAMHM  OT JEHA Ha  BNUCBAHETO Ha
NPEXBBLPAAHETO B KHUTATA HA aKLUOHepUTE.

{3) (nameHer ¢ peweHve Ha OBwOTO
cvbpanne Ha axkumoHepuTe ot 19.04.2021r.)
ApywecrsoTo, YNpaBuTeHUAT CbBET WK BCEKU
UAeH Ha YNpaBUTENHWUR CbBET rapaHTMpa, de
BpeMEHHUTE YAOCTOBEPEHNUA N0 OTHOLEHNE Ha
akumure Ha JpyxecrBoTo e MMaT CnesHun
TEKCT Ha 6bArapcKu e3uK, OTNRYATBAH BLPXY TAX:
#ARYUUMe,  npedcmoenasaHy om  mosa
apemeHHo ydocmoeepeHue, ca npedmem HO
O2PAHUYEHUA 30 TNIPEXBLPAAHE  Cb2/IOCHO
ycmasqa. BCAKO  fIPexswpasHe, HANPOGeHo 8
HOpyweuue HO mesu  02paHUYeHUA, HAMA
delicmaue cripamo Opyxcecmeomo.

(4) Beako  npexsbpasHe v onut  3a
NPexXBbpiAAHe Ha KakBUTO W fa € akuuu B
HapyuweHue Wa 4113 no rope u HacToAumMA .14
€ HMUWOMHO N HAMa AeicTeue n [pyKecTsoTo
HAMA NPaBo [ja NPU3HaBa TakOBa NPEXBBLPASHE,
HWUTO fa BMUCBA TaKOBA NPeXBLPNAHE B KHUraTa
Ha aKuuoHepuTe, HWTO 43 TPEeTUPa BCEKM

Notwithstanding the provisions of Art. 13 above,
any transfer of shares of the Company is
prohibited, unless it is approved by a resolution
of the Supervisory Board of the Company in
observance of the requirements of the
concession agreement for Sofia Airport
executed between the Company and the
Minister of Transport, Information Technology
and Communications of the Republic of Bulgaria
on 22 July 2020 ("Concession Agreement"). The
restrictions to transfer in this clause 14 are not
applicable where effected by virtue of exercising
any rights by virtue of any pledge that has been
created as Permitted Encumbrances (as defined
in the Concession Agreement) or in respect of
the measures provided under the Direct
Agreement (as defined in the Concession
Agreement) (if any).

{2) The transferor of registered shares,
which are not fully paid up or which are
associated with other obligations towards the
Company, shall be jointly liable with the
acquirer. The liability of the transferor shall be
terminated after the expiration of 2 {two) vears
as from the date on which the transfer has been
entered into the shareholders' register.

(3) (Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The Company, the Management Board or any
member of the Management Board shall ensure
that the interim share certificates in relation to
the shares of the Company have the following
legend printed thereon in Bulgarian translation:

"The shares represented by this certificate are
subject to the transfer restrictions under the
articles of wssociation. Any transfer made in
contravention of such transfer restrictions shall
not be effective as against the company.”

(4) Any transfer or attempted transfer of
any shares in violation of Art. 13 above and this
Art. 14 shall be void and of no effect, and the
Company shall not give effect to such transfer

nor record such transfer. in the shareholders

register nor treat any purported transfer e’dff
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eTeHaupaly, npuobperaten Ha TakMBa aKLUM
KaTo NpuTeMaten mav coBCTBEHMK Ha TaKkuBa
aKLWM 33 KaKBaTo 1 Ja e yen.

OPTAHW HA OPYXECTBOTO
Ya.15.
(v3meHeH ¢ pewenne Ha OBwWoTO cebpanne Ha
akuyuorepute ov 19.04.2021r., u3IMeHeH C
peweHne Ha EAHONMMHWA CcOBCTBEHMK Ha
Kanurana ot Mﬁgozs r)
OpranuunTte Ha OpyxecrsoTo ca:
¢ Obworo Cobpanue Ha Axumonepure,
pecn.  EaHonnueH  CoBCTBEHUK M3
Karmntana;
®  YnpaBUTENHHUA CLBET; U
®*  HaA30pHWA CbBeT

OBLUO CLbBPAHUE HA AKLLUOHEPUTE

Yn.16.

(n3menen ¢ pewenne Ha OBWOTO chBpanme Ha
axkuuoHepute o  19.04.2021r) O6woTo
cbbpaHue BKAIOYBA BCUYKKM aKUMOHEPH C NPABO
Ha rnac. Te yuactsar 8 O6woTo cbbpanne Ha
AKUWOHEPUTE  INMHO  MAWM  uYpe3  MUCMEHO
YABAHOMOWEH  npeacrasuten.  Ynen  Ha
Hagsophus cbeeT, cboTBETHO Ha YnpasutenHua
CbBET HE MOXE A3 NPEACTaBNABA aKUMOHED,

KOMMETEHTHOCT HA OBLLOTO CLEPAHUE
HA AKUWOHEPUTE

Ynl7.

{1)(nsmenen ¢ pewenune Ha O6uwoTo coBpanue
Ha aKuuoHepute ot 19.04.2021r., w3MeHeH ¢
peweHne Ha EQHOAUMYHMA  cOBCTBEHMK Ha
kanutana or { é‘ﬁ*‘{-ZOZG r.) Camo O6uoT0
cbbpanue Ha AKumonepute, pecn. ELHOAMYHNAT
cOBCTBEHMK Ha KanuTala MOMe A3 Baema
PeLLEHNsA N0 CABJHUTE BBNPOCK:

1. UsmeHane u gonvasaHe Ha YcTasa Ha
OpyxecrsoTo;

2. VYBenuuaBaHe W HamansBaHe Ha
Karrana Ha [ipy:ecTroTo, U3gasaHe Ha

such shares as the hoider or owner of such
shares for any purpose.

STATUTORY COMPANY'S BODIES
Art.15,
(Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021,
amended by a resolution of the Sole Owner of
the Capital dated _{ & ..04/.2026)
The statutory bodies of the Company shall be:

* the General Meeting of the Shareholders;
respectively the Sole Owner of the
Capital;

* the Management Board; and

¢ the Supervisory Board.

GENERAL MEETING OF THE SHAREHOLDERS

Art.16.

{Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The General Meeting of the Shareholders shall
consist of all shareholders with voting shares.
They shall participate in the General Meeting of
the Shareholders in person or through a
representative authorised in writing. A member
of the Supervisory Board, respectively of the
Management Board may not represent a
shareholder.

POWERS OF THE GENERAL MEETING OF THE
SHAREHOLDERS

Art.17.

(1) (Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021,
amended by a resolution of the Sole Owner of
the Capital dated { ¢ .04 .2026) The General
Meeting of the Shareholders, respectively the
Sole Owner of the Capital shall have sole
discretion on the foliowing matters:

1. Amendment and supplement to the
Articles of Association of the Company;
2. Increase and decrease of the reglstered

e
b2
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10.

HOBU KNacose WAN BHUIOEE aKUMM,
NPOMAHA Ha BUAA HA CHLECTBYBaUMTE
aKumMM OT Kanutana Ha J[pymecTsoTo,
npugobusane ot pymecrsotro Ha
cobcrBeHM akUuK;

UapasaHeTo Ha obavraumn  oT

LpywecrsoTo;
Cnusane, sAnBaHe, DTAENNHE,
pasgensne, RUKBUAALMA 7]

npekparasaHe Ha ApyxecTBoTo, B TOBa
uncno u npeobpasyBaHe upes npomsHa
Ha npaBHaTa Gopma;

HaswauaBaHe M ocsoBowaasane Ha
uneHoBeTe Ha HaasopHus  cbBer,
onpepenaHe Ha TAXHOTO
Bb3HATPAKACHUE,  BKAKOYWTEAHO W
NpaBoTo UM [la NOAYYaBaT 4acT ofF
nevasnibara Ha OpymMeCcTBOTO, KaKTO 1 43
NpUMAoGUAT akumm W obauraumn Ha
ApymecrBoTO;

OcsoboxpaBaHe Ha JneHoBeTe Ha
YnpasutenHua coBer U Ha HaasopHua
LLuLl oT OTrOBOPHOLY KbM
Dpyskecrsoto;

HasHauasaHe, cMAHa U 0CBOBOMJaBaHe
Ha oauTopa Ha [ApymecTsoTo;
Opobpagare Ha roguwHUa GUHAHCOB
OTUeT Ha [pyKecTBoTo el 3asepKa or
HasHaueHun, oauTop, oaobpasane Ha
AOKnagda 33 fOelHOCTTa, B3eMaHe Ha
pewenne 3a  pasnpegeneHue  Ha
nevasnbara W nNalWaHe Ha SUBUAEHTH,
KaKTO M 3a nonwiasaHe Ha ©GoHA
SPesepeen”;

HasnauaBaHe Ha /wKBMAATOP npM
npekpartasave Ha LpymecTBoTo, OCBeH B
cnyvauTe Ha HeCbCTOATENIHOCT;
BsemaHe Ha pelueHun 3a npeanBasaHe
Ha MCKOBE OT CTpaHa Ha [pyxectsoTo
cpewy uneHOBe Ha  YNPaBUTeNHWA
CbBET, CbOTBETHO HA Hag3opHuna cbhseT;
"

. Approval of the

classes or types of shares, changing the
type of any existing shares from the
capital of the Company, acquisition by
the Company of its own shares;
Issuance of debentures by the
Company;

Merger, demerger, spin-off, liguidation
and winding-up of the Company,
including  reorganisation of the
Company into another corporate form;

Appointment and dismissal of members
of the Supervisory Board, as well as
determination of their remuneration
package, including the right to receive
part of the Company's profit, as well as
to acquire shares and debentures issued
by the Company;

Release of the members of the
Management Board and of the
supervisory Buard lrom liability;

7. Appointment, change and release of the

auditor of the Company;

annual  financial
statements of the Company after they
have been certified by the appointed
auditor, as well as the report for the
activity, and resolving on distribution of
the profit and payment of dividends, as
well as on allocation of amounts to the
Reserve Fund;

. Appointment of a liquidator for winding-

up of the Company, except for the case of
insolvency;

10.Passing resolutions on bringing claims by

the Company against a member of the
Management Board, respectively of the
Supervisory Board; and
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. Bpyru sbnpock, npeaocrasenn B Herosa
KOMNETEHTHOCT NO Cuiata Ha 3aKOHa
AU Ha Hacroawmna Yeras.

(2) (woBa, npuera ¢ pewenve wa Obuworo
cbbpaHue Ha akumoHepure ot 07 anpun 2021r.)
B cnyyaute, KOrato e npeaBMAEHO B 3aKOH
PEWEHKUA O TOPHUTE BLNPOCK [1a C8 B3IUMAT OT
3KUMOHEpUTE  OT BCEKM KNAC MOOTABAHO,
H3NCKBaHMATE Ha YN.16 10 Yn.23, BRAOYKHTENHO
OT TO3K YCTas, ce Npuaarat cbLbOTBETHO 3a
obwoto cubpanne Ha akuMoHepuTe OT Beekw
Knac nootaenwo.

NPABEXIAHE HA OBLLO CbEPAHMUE HA
AKLUMOREPUTE

4/1.18.
(1) O6uwoto cvbpanue Ha akumoHepute ce
NPOBEXAS HAW-Ma/KO BEAHBX [OAUWHO B
cepannuieTo Ha JdpykecTsoTo.

{(2) Mepsoto  O06wo  cwubpaxue Ha
AKLUMOHEPUTE Ce NPOBEXAA He No-KbCHO oT 18
Meceua cnepn yupegssaHe Ha [pywecrsoTo, a
Chefsawmre penoBHN CbBPaHUA ~ HE NO-KbCHO
oT 6 (wect) mMeceua cnep Kpas Ha oTYeTHaTa
roguHa.

(3) B cnyvaii ve sarybure Haaxewpnat egHa
BTOpa OT Kanutana Ha [pymxecrsoro, ce
nposexaa obwo cvbpaHne He NO-KbCHO OT 3
{Tpu) meceua ot ycranosasane Ha sary6ure,

{(4) 0bwpoto cubpanue Ha aKuMoHepure
usbupa npeaceparen, cexkpetap u npebponten
Ha 3acefaHnero,

CBUKBAHE
Yn.19.

(1) (uamenen ¢ pewemne Ha OBworo
cbbpanne Ha akumoHepute oT 19.04.2021r.)
Ob6uioTo chbbpanne Ha aKUMOHEPUTE Ce CBMKBA
OT YnpaBuTenHun coBeT. TO MOXe Aa ce CBUKE U

11.0ther matters vested to its competence
by virtue of the law and of these Articles
of Association,

(2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated 7
April 2021) In cases, where by operation of law,
the resolutions above shall be adopted by the
shareholders from each class separately, the
requirements of art. 16 to art. 23, inclusive, of
these Articles of Association apply respectively
to the general meeting of the shareholders of
each class separately.

HOLDING OF THE GENERAL MEETING OF
SHAREHOLDERS

Art.18.

(1) The General Meeting of the
Shareholders shall be held at least once a year in
the registered seat of the Company.

(2) The first General Meeting of the
Shareholders shall be heid not later than 18
months after the incorporation of the Company
and the next ordinary General Meetings of the
Shareholders - not later than 6 (six) months
following the end of the financial year.

(3) If the losses exceed half of the capital of
the Company, a General Meeting of the
Shareholders shall be held not later than 3
(three) months after identifying the losses.

(4) The General Meeting of the
Shareholders elects a chairman, a secretary and
a vote- teller of the meeting.

CONVOCATION
Art.19.
(1) (Amended by a resolution of the General _
Meeting of the Shareholders dated 19.04.2022}.4'

The General Meeting of the Shareholders 411 2

be convened by the Management Board. |
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T Haf30pHMA CbBET, KaKTe M N0 MCKaHe Ha
GHUMOHEPM, KOUTO [oBeye OT TP Meceua
NPUTEKABAT akuyuu, npeacrasnasauiu noHe 5%
OT KanuTana.

(2) Ako B efHOMECEYEH CPOK OT UCKAHETO
Ha aKUMOHEpWTe, NnpUTeRapawy noHe 5% ot
kanutana, no an.l no-rope, TO He Obvae
yaoBReTBopeHo unm ako O6uoTo cebpaHue Ha
aKkumoHepuTe He Gble NpoBeneHo B 3-meceueH
CPOK OT 38ABABIHE HA MCKAHETO, OKPbIKHUWAT CbA,
cBuMKBa 0b6wWo cbbpaHne wnu oBhacTaBa
SKUMOHEPUTE, NOUCKATIM CBUKBAHETO, NN TEXEH
npeacraguTen aa cBMKa  cbbpaHunero.
OBCTOATENCTBOTO, Y8 aKUMNTE Ca NpUTEXaBaHu
noBeye oOT TPK MeCeua, Ce YCTaHOoBSABA Npefn
CbAa ¢ HOTapUasnHO 3aBepeHa geknapauusn.

(3) CBuKBaHETO ce M3BLPWBA C NUCMEHU
NOKaHW 40 akuuoHepuTe.

{4) nNokawWara CbAbPKa Halk-mMasko
cnegunTe gannu: (i) bupmarta u cefanuuwieTo Ha
Lpyxecraoro; {il) mAcToTO, patata v vyaca Ha
cbbpanneto; (i) Buaa Ha 06woTo cubpanue Ha
arunonepute; (iv) wundopmana  OTHOCHO
dopmanHoctute, Kouto Tpabea paa  Gvaar
M3MbAHEHM 32 yuacTue 8 CbOpaHWMETo U 33
YNpasKHABaHE Ha NPaBoTO Ha r1ac; U (v) aHeseH
ped Ha BbnpocuTe, NpeanoXeHn 3a o6cuaane,
KAKTO M KOHKPETHU NPeanomeHa 3a pelueHna.

(5) BpemerTo OT U3NpaLLaHE Ha NOKaHaTa go
oTkpusave Ha O6woto  cbbpanue Ha
akuroHepuTe He Moxe pa Bbge ro-manko ot 30
OHW, OCBEH  KOrate BCUMMKWM  akUMOHEpH
NprCHLCTBAT MAK Ca NpeacTaBenu Ha chbpanueTo
¥ HUKOIA He Bb3pazasa TO3M CPpoK pa 6bae no-
MaTbK.

CMUCHK HA NPUCHCTBALLIUTE

yn.zo.

3a 3aceganneto Ha O6woTo cubpanne Ha
aKUMOHepUTe  C&  MBIOTBA  CHMCBK  Ha
NPUCHCTBALLKUTE EKUMOHEPU WAU HA TexHurte
npeacTaBuTenu M Ha Bpoa Ha npuTekasaHuTe
WKW NPeACTaBNABaHM AKLMKW. AKUMOHEpUTe W
npeacTasuTennTe yaocrosepasat

also be convened by the Supervisory Board, as
well as at the request of the shareholders
holding at least 5 % of the capital for more than
three months.

{2) If within one month following the
request of the shareholders holding at least 5 %
{five per cent) of the capital under para (1) above
it has not been satisfied or if the General
Meeting of the Shareholders has not been held
within 3 {three) months following the request,
the district court may convene the General
Meeting of the Shareholders or authorise the
shareholders, who have requested its
convocation, or their representative {o convene
the meeting. The fact that the shares have been
held for more than three months is ascertained
before the court with a notary certified
declaration.

{3) The convocation shall be performed by a
written invitation to the shareholders,

(4) The invitation shall contain at least the
following information: {i) the name and seat of
the Company; (ii) the place, date and time of the
meeting; (iii) the type of the General Meeting of
the Shareholders; (iv) information about the
formalities that have to be met for the purposes
of taking part in the meeting and exercising the
right to vote; and (v) the agenda with the
matters suggested for discussion, as well as
specific suggestions for resolutions.

{5) The period between the sending of the
invitation and the opening of the General
Meeting of the Shareholders shall not be shorter
than 30 days, unless all shareholders are present
or are represented at the meeting and no one
objects to such period of time being shorter.

LIST OF ATTENDEES
Art. 20.
At the session of the General Meeting of the
Shareholders, a list of the participating
shareholders or their representatives, as well as

of the number of shares owned or represented; ..

shall be made. The shareholders and me;.:---‘

representatives shall certify their presenc |
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3aBepsABa OT npejcefaTens W CeKkperapa Ha
obuloTto cubpanne.

KBOPYM
Yn.21.
(1) Obuworo cbvbpaHne Ha akumoHepure
MOXe fa Ce nposege Camo ako NPUChCTBaT
AKUMOHEPW € NPABO Ha FAAC, NPUTENKABALLN NOHE
51% (netpecer u eiMH npoueHTa) oT KanuTana
Ha [ipyxecTBOTO.

(2) fpy Aavnca Ha KBOpPYM B CAydauTe no
an.l mosxe pa ce Hacpouu HOBO 3acefjaHme He
NO-Palo 0T 14 gHN 1 TO € 3aKOHHO HEe2aBUCHUMO
OT NPeACTaBeHUA Ha HEero KanuTan,

MHO3UHCTBO
Yn.22.
(1) Pewenunra Ha OB6woTo cpbpaHue Ha
aKuuoHepuTe ce B3UMAT ¢ OBUKHOBEHO
MHO3MHCTBO OT aKUWMOHEPHUA Kanutan Ha
Lpyxecrsoro.

(2) 3a npuemaHe Ha pelleHue  3a
M3MEHEHVWe HM  fAonbaBaHe Ha  Ycrasa,
yBENMUABAHE UM HAMaNABaHe Ha Kanurana Ha
Lpy»ecTBoTO U NpeKpaTABaHe Ha [pymecTsoTo
& HeoBXOAUMO MHO3UHCTBO 0T2/3 oT KanwuTana
Ha ApymecTeoro.

PEIUEHWA

Yn.23,

(1) O6wpoTto cbbpanue Ha aKkLMOHepUTe He
MOMe fla Nprema peLeHuns, 3aCAraLn Bbnpocy,
KOMTO He ca HMN ONOBECTEHM NO HAJNEMHUA
ped, OCBeH KOFaTO  BCUYKM  aKLMOHEpH
NPUCHCTBAT WK Ca NPEACTaBeHn Ha CbBpaHneTo
¥ HUKOW He Bb3PasK NOBAUTHATUTE BLAPOCK Aa
Gbaat o6CbKoaHMN.

(2) Pewienusita Ha O6woto cubpatue Ha
aKUWOHepUTe B/IN3AT B cuna He3abasHo, ocsex
aKo feiCTBUETO UM He BbAE OTNOMEHO.

their signatures. The list shall be authenticated
by the chairman and the secretary of the
meeting.

QUORUM
Art. 21,
(1) The General Meeting of the
Shareholders may take place only where
attended by shareholders with a right to vote
representing at least 51% (fifty-one per cent) of
the capital of the Company.

(2) In the absence of quorum in the cases
under para. 1 above, a new session of the
General Meeting of the Shareholders may be
scheduled after at least 14 days, and that session

shall be valid regardless of the capital
represented.

MAIJORITY
Art. 22,

(1) The resolutions of the General Meeting
of the Shareholders shall be adopted by a simple
majority of the registered share capital of the
Company.

{2) For the adoption of resolutions for
amendment and supplementation of the
articles of association, increase or decrease of
the capital of the Company and winding up of
the Company a majority of 2/3 of the capital of
the Company is required.

RESOLUTIONS

Art. 23,

(1) The General Meeting of the
Shareholders shall not adopt resolutions on
matters which have not been duly announced,
unless all shareholders or their proxies are
present at the meeting and there are no
objections to the discussion of the matters
raised.

(2) The resolutions of the General Meeting
of the Shareholders enter into force
immediately, unless their action has been
postponed.
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(3) PeweHnATa OTHOCHO M3MEHEHMA Ha
YcTaBa u NpekpaTasaHe Ha [pyecTsoTo BAM3ar
B CWa C/ien BNWCBAHETO UM B TbProscKus
pervcTep. YsenuuaBaHe W HamanaBaHe Ha
Kanutana, npeofpasypaHe Ha [py)KecTBoTo,
u3bop u oceoBoskAaBaHe Ha YNEHOBE Ha
CbBETUTE, KAKTO W Ha3HauaBaHe  Ha
NUKBUAATOPM, UMAT LEHCTBUE OT BIUCBAHETO
UM B TbProBCKUA PEFUCTHP.

YIPABUTENEH CbBET

Yi.24.

(1) (HoBa, npuera ¢ pewenne Ha 06wWOTO
cvBpaHue Ha akumoHepute oT 19 anpun 2021r.)
ApymecTsoTo ce ynpasassa OT Ynpasutened
CbBET, KOMTO OCLWECTBABA CBOMUTE npasa M
3a0bKEeHWA noa KoHTpona Ha HauzopHusa
CbBET 8 CLOTBETCTBME C WBUCKBAHWATA Ha
3aKOHa, TO3K yCTaB M npaBunata 3a paboTa cu.
YrpaBUTENHUAT CbBET Ce ChCTOU OT Hall-mManKo 3
(Tpuma) go 9 (neseT) unexa, Kato TouHua Gpoii
ce onpegena oT HagsopHUA cbBer. YneHosete
Ha YnpasuTenuus CbBeT ce HasHa4aBaT MU
3aMecTsaT RO BCAKO Bpeme no peweHue Ha
Han30pHuKA ChBeT. HneHogere Ha YnpasutenHua
CbBeT ce M3bupaT 3a CPoK 0T 3 roauHu.

(2) HapsopHuar CbBET 0406pasa
Ha3HaYaBaHEeTO Ha MINBAHUTENEH JUPEKTOR OT
yaeHoBeTe Ha YNpaBuUTENHUR CbBET,

(3) (HoBa, npuera ¢ pewenue Ha 06WOTO
cbBpanne Ha akumoHepute ot 19 anpun 2021r.)
YneH Ha YnpaeutenHws CbBET MoXe ga 6vae
AeecnocobHO PUBUYECKD AuLe.

(4) (HoBa, npueTta ¢ pewenne Ha O6WOTO
cbbpaHue Ha akumoHepuTe oT 19 anpun 2021r.)
OrHolweRMATa Mexay OpyXecrBoTo W UneH Ha
YNpasuTeNnHUn CbBET Ce ypemaaT C AOrosop.
[orosBopbT ce  CKIOYBE OT HMMETO Ha
dpywecrsoro  upea  npepcenatens  Ha
Hag30pHUA ChLBET WAU uPEe3 ONPaBOMOLWEH OT
Hero ynex Ha HagaopHnua cheeT.

(3) The  resolutions  regarding  any
amendments to the articles of association and
winding-up of the Company enter into force
upon registration in the Commercial Register.
Increase and decrease of the capital,
restructuring of the Company, appointment and
dismissal of members of the boards, as well as
appointment of a liquidator, become effective
upon their registration in the Commercial
Register.

MANAGEMENT BOARD

Art. 24,

{1) {new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Company shall be managed by
a Management Board, which shall perform its
powers and responsibilities under the
supervision of the Supervisory Board in
compliance with the law, these Articles of
Association and its rules of procedure. The
Management Board shall consist of at least 3
{three) to 9 {nine) members, where the exact
number is determined by the Supervisory Board.
The members of the Management Board may be
appointed and replaced by a resolution of the
Supervisory Board at any time. The members of
the Management Board are appointed for a
term of 3 years.

(2) The Supervisory Board approves the
appointment of an Executive Director from the
members of the Management Board.

{(3) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) A member of the Management
Board shall be a legally capable individual.

{4) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The relations between the
Company and a member of the Management
Board shall be settled by a contract. Such
contract shall be concluded on behalf of the
Company by the chairperson of the Supervisory
Board or by another member of the Supervisor
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Yn.25,
(1)
cbbpanue Ha akumoHepure ot 19 anpun 2021r.)
YnpasutenHmaT cbBeT ce cbbupa Ha pegosHM
sacesiaHuA. YNpaBuTesiHUAT CbBET QOKNaABa 2a
BeRHOCTTa Cn Halt-Manko BEAMDbK Ha 3 meceua
nped HagsopHua CoBeT Ha [ pywecTsoTo.

(voBa, npueta ¢ pewenne Ha O6WOTO

(2) (HoBa, npueta ¢ pewexue Ha O6wWOTO
cubpaHue Ha akuuorepwute ot 19 anpua 2021r.)
Beuukn sacepanus Ha YApaBuTenHUA CbBET Ce
fposemIaT Ha ajpeca Ha ynpabnedve Ha
Apy®ecTBoTo  u/uAn Ha epHO waW noseye
Pas/iMuHKM mecTa dYpes TenedOHHa MAK BUOED
KOHPEpeHTHa BPBL3KA, NPU  KOETO  BCUYKM
Y/IeHOBE MOraT eAHOBPEeMEHHO fAa 4yBaT W a3
KOMYHUKMPAT €8MH C APYr.; WAK Ha ADYr Takbs
agpec B bbarapua wau n3svH bbarapuwn, 3a
KAKBLBTO BCUMYKKM uieHOBe Ha YnpasuresHus
CbBET Morat fa ce [OorosopaT, W cnejsa fa
6b4aT NPOTOKOAMPaHU U NpPOTOKOAWTE N8 BbpaT
NpegocraBel  Ha  BCUYMKM  YIEHOBE  Ha
YNpasuTenHua ChBerT.

Yn.26

(1) (voBa, npueta ¢ pewenne Ha OB6WOTO
cbbpanne Ha akumonepute ot 19 anpun 2021r,,
M3MEHEH C peweHne Ha  EgHONMuHKA
cobeTeeHnk Ha Kanutana ot { G 04, 2026 r.)
YnpasuTeHUAT CLBET Ha [ipyHecTBOTO!

1. Mpepcraenssa v ynpasnaBa geWHoCTTa Ha
JpyecTBOTO Npes TpeTh Hua;

2. Tpuema v NpuUBENKAR B M3NbHEHKE 6uzHec
HOAUTURUTE NNGHOBETE W Nporpamute Ha
Opyxecrsoto, cnes  opnobpenne o
Hagsopuua coBer, cobraacHo un.31, 1.3.

3. Onpepens opraHnsaLMOHHETa CTPYKTYPa Ha

Jpymecrsoro.
4. Hasnauaea 1 0cBOBOMOARA NPOKYPUCTH Ha
ApywecrsoTo cnep npeaBapuTenHo

paspeienune Ha HanzopHus CbBeT,

5, Opobpsga CWIHOUBAHETO Ha [0TOBOpPU WU
NOEMAHETO Ha NapyUYHU  3340bJDKEeHUR B
pasmep He MNO-BUCOK OT 3aNOMEeHWA B
rOAUWHNA BIOMKET Ha LIPYIKeCTBOTO, KaKTO

Art. 25.

{1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Management Board holds
regular meetings. The Management Board
reports to the Supervisory Board with respect to
its activity at least once every three months.

(2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) All meetings of the Management
Board shall be held at the Company's registered
office and / or one or more different locations
via telephonic or video conferencing whereby all
members can simultanecusly hear and
communicate with one another, or such other
address in Bulgaria or outside Bulgaria as all the
members of the Management Board may agree,
and shall be minuted and distributed to all the
appointed members of the Management Board.

Art. 26.

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021, amended by a resolution of the Sole
Owner of the Capital dated {&. J#. 2026} The
Management Board of the Company shall be
responsible for and entitled to:

1. Represent and manage the business of the
Company before third parties;

2. Adopt and carry out the business policies,
plans and programs of the Company, subject
to the Supervisory Board's approval as
provided in article 31, item 3;

3. Determine the Company's organisation
structure;

4. Appoints and releases procurators of the
Company with the prior written approval of
the Supervisory Board;

5. Approve the entry into agreements and the




¥ opobpaea CKNOYBAHETO Ha [OroBopu 1

MOEMAHETO Ha NapuyHK 3agb/KeHus B

pasmep  no-BUCOK  OT  3a70MeHUs B

roanwHnA BIOAKET Ha APYHecTBoTo, HO
YniaTo 0B, pasmep Ha rogMiwHa Basa,
HE3aBMCMMO Nanu NPeACTaBAABAT OTARAHA
CAENKE /N CEPUA OT CBBLP3AHU CARNKYM, € He
noseye or 102 258,38 espo.

6. Opobpsasa CKNIOUBAHETO Ha AOroBOpPU 1
NOEMaHETO Ha MNapu4yHU 3aTLAKEHUR B
pasmep, no-BMCOK OT 3an0MeHuna B
FOAUWHUA BIOKET 1 nitTo 06wy pasmep Ha
ropiwHa  6asa,  Hesasucumo  panu
NPeACTasAABaT OTAEAHA CAeNKA UK cepus
OT CBBLP3aHW CAenkn, e noseye ov 102
258,38 espo, camo c npeasapuTenHoTo
NMUCMeHO paspeweHne Ha HapsopHua coeer.

7. UsnbnHABa  pewlenuaTa  Ha 0bwoTo
cebpaHue Ha akumoHepuTe 1 na HagzopHus
CbBeT Ha [pyxecrsoTo.

8. MWsrotes QuHaHcosu oTueTH, oTuyeTH 33
AeliHocTTa Ha Opyxecreoro v
npegioxeHne  3a  pasnpegensHe  Ha
nevanbara u M npefcrasa Ha HaasopHus
CbBeT 33 006peHue,

9. Ocurypasa BOAEHETO Ha THPrOBCKUTE KHMIY
Ha OpymecTBoTo.

10. Npuema npasuna 3a pabortata cu chep
ofobpenne ot Hap3opHuna cbser.

11. MsnbnusBa ApyrM 3afauy, KOWTO He ca
BL3NIOKEHW Ha APYT KOPNOPaTUBEH OPraH Ha
ApyHRecTBOTO No 3aKOH, OT HacToALUMA YcTas
WA cbraacHo npasunara Wa HagzopHus
CbBET W/ HA YNPaBUTEIHWA CbBET.

(2) PasnpepeneHneTo Ha  KOHKpeTHUTE
NpPaBoMOLMA Mexay uieHoBeTE Ha
YnpasuTenHua cbeet ce onpegens B npasunarta
3a pabora Ha Ynpasurenuun choer.

Yn.27.

(1) (HoBa, npuerta ¢ pewenne Ha O6wWOTO
cbbpaHue Ha akuMoHepuTe ot 19 anpun 2021r.)
YNpasuTenHuaT  CbBET ce  CBMKBA  OT

into agreements and the undertaking of
monetary obligations exceeding the amount
set forth in the approved annual budget of
the Company, but the total annual value of
which, whether in a single transaction or
series of related transactions, does not
exceed EUR 102 258.38;

6. Approve the entry into agreements and the
undertaking of monetary obligations which
exceed the amount set forth in the approved
annual budget, and the total annual value of
which, whether in a single transaction or
series of related transactions, exceeds EUR
102 258.38, only with the prior written
approval of the Supervisory Board;

7. Implement the resolutions of the General
Meeting of the Shareholders and of the
Supervisory Board of the Company;

8. Draft financial statements, reports for the
activity of the Company and a proposal for
distribution of the profit and submit them to
the Supervisory Board for approval;

9. Ensure keeping of the business books of the
Company;

10.Adopt its rules of procedure, subject to the
approval of the Supervisory Board;

11.Carry out other tasks which are not by law,
by these Articles of Association or by the
rules of procedure of the Supervisory Board
or of the Management Board conferred to
any other corporate body of the Company.

(2) The allocation of the particular powers
and responsibilities of the members of the
Management Board shall be stipulated in the
rules of procedure of the Management Board.
Art. 27.

{1) {new, adopted by a resolution of the
General Meeting of the Shareholders d
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USITLAHUTENHIUA  AWPEKTOP  upes
noKaua, uanpaTteHa Hai-manko 7 paboTHu gHu
npeay Jartarta Ha 3acefaHueTo, KOATO ChlbpKa
MACTOTO, [aTaTa, 4aca Ha 3acepaHueTo w

APSANOKEHNUA HEBEH Dej,

fiMcmeHa

(2) (HoBa, npveta ¢ pewedne Ha O6woTo
cvbpanne Ha akyuoHepwyTe oT 19 anpuna 2021r.)
B crewHr ciyvau, ysefoMABAHETO MOMe fJa
ctaBa no TenedoH UAM ENEeKTPOHHA nowa.
YBEADMABAHETO €& YHOCTOBEPABA NUCMEHD OT
VSNBAHUTENHWA JUPeKTop.

{3) (Hosa, npuerta ¢ pewenne nHa ObuoTo
cbBpaHue Ha akuuoHepuTe oT 19 anpwn 2021r.)
YNPaBUTESIHMAT CbBET MOXKE 13 B3ema pelieHust
1 HenpucbeTeeHo (in absentia), ako BcudrUTe My
YNEHOBE €@ 33ABUW NUCMEHD CbIJIACKETO CH C
PeLWeHuATa.

4) (Homa, npueta ¢ pewenne Ha O6WOTO
cbBpaHue Ha akumonepuTe o1 19 anpun 2021r.)
YnpasutenHua CoBET MOXE fia Bbie CBUKaH U NO
MCKaHe, Ha KOWTO WM 3 e OT 4neHoBeTe My.
MCKAKETO Ce&  OTAPEBA A0 MBMNBAHUTENHUA
AUPEKTOP, KOWTO @ IThbKeH Ja CBMKa CbBeTa B
pasymeH Cpok.

NPEACTABUTENHA BTACT

Yn.28.

(1) (noBa, npuera ¢ peweHue Ha 06WOTO
cbBpanue Ha akuuoHepute o1 19 anpun 2021r.,,
M3MEHeHa ¢ pelseHune Ha O6woTo cvbpanne Ha
aKkuuoHepute ot 16 asryct 2021r.) [dpyxecrecto
ce npeacTaBnABa OT M3MBAHUTENHWA JUPEKTOP
CaMOCTOATE/HO.

(2) YnpasuresHus cbBeT, ¢ oaobpenne Ha
Hap3opHMA  CDBET, MOXe A3  Bb3/NOKM
NPeACTaBuTeNCTBO  Ha  [ipYMecTBoTo  Ha
ONpeenenHn YNeHoBe Ha YNPaBuTeHUA CHBET ,
UMeHaTa Ha Kouto we 6bgar snucann 8
Toprosckus perncTop. MpeactaButenHara 81acT
MOXe fAa 6bae OTTerneHa No BCAKO Bpeme npu
ChasBaHe Ha CbluaTa Npoueaypa.

15

convened by its Executive Director by sending
written invitations at least 7 business days prior
to the date of the meeting, containing the
venue, date and time of the meeting and the
proposed agenda.

(2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) In emergency cases, the
notification can be done by phone or email. In
such event, the notification shall be certified in
writing by the Executive Director.

(3) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Management Board shall be
entitled to take decisions at non-attendant
meetings (in absentia), provided that all of its
members have stated their written approval of
the decislons taken.

(4) (new, adopted by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The Management Board may also be convened
by the request of any of its members. The
request shall be addressed to the Executive
Director who shall be obliged to convene the
meeting within a reasonable time period.

REPRESENTATIVE POWERS
Art.28.
(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021, amended by a resolution of the
General Meeting of the Shareholders dated
16.08.2021) The Company shall be represented
by the Executive Director individually.

2) The Management Board, subject to the
approval of the Supervisory Board, may decide
to assign the legal representation of the
Company to specific members of the
Management Board, whose names shall be
registered in the commercial register/d]
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KBOPYM U MHO3UHCTBO

Yn.29,
(1)

cbbpanue Ha akumoHepuTe ot 19 anpun 2021r.)
YNpaBsuTeHUAT CbBET MOXKE NpUemMa pelueHun,
8KO NPUCHLCTBAT HAW-MAfNKO NONOBWMHATA OT
YneHoseTe My, NMYHO (BKAIOUMTEAHO upes
TeneoHHa UM BUAEO KoHEpPeHTHa BpPbL3Ka).

(HoBa, nNpueTa ¢ peweHne Ha OB6WOTO

Huko#t npucectBaw, uwnen He moxe pa
NPeACTaBAABa NOBEYE OT eMH OTCHCTBALL,

(2) PelseHus ce B3umMaT ¢ OBMKHOBEHO
MHO3UHCTBO, OCBEH  aKO  3aKOoHOBMTE

pasnopenbu npeasuxaat apyro.

HAA3OPEH CBET

Ya.30.

(1) (HoBa, npueta ¢ peweHne Ha OBwoOTO
cvbpanue Ha akuMoHepuTe ot 19 anpun 2021r.)
Hap3opuuaT cvBeT He MOe a3 yyacTea B
ynpasnesueTo Ha Opyxecrsoro.  Toi
NpeacTaensBa camo B OTHOIMEHHATA €
YnpasuTenHus chBer.

(2} (HoBa, npueta ¢ pewenne wa OBwoTO
cubpanne Ha akumonepute ot 19 anpun 2021r.)
Hagsopuua coser ce cuverom OT 3 (Tpuma) go 7
{cepem) unena, kare TounuaT Bpoii ce onpegens
or Obuworo cvlpanse mHa  akuMOHepuTe.
HneHoseTe Ha HaAB0PHKR CHBET 08 HASHAYERAT
W 3aMeCTBaT Nno BCAKO BpeMe 1o pelleHve Ha
O6uioTo cbbpaHue Ha akuMoHepuTe. YaeHoBeTe
Ha Hafsophua coeer ce u3bupar sa cpok ot 3
rofgunn. Cevbpawmata Ha Hapsophua ‘cvBer
Morat ga ce noceu\asat or Habnwogarenu.
Habnogarenure HAMAT NpaBo Ha raac.

(3) Ynen Ha HagsopHua cbeeT Mowe pa
Bbae aeecnocobHo dpuamueckn nuue.

(4) (Hosa, npuera ¢ pewenne wa OB6uETO
cubpanne Ha akumonepiTe ot 19 anpua 2021r.)
Hagsopuuar ceBer npuema npasuna  3a
pabotara cu u  mabupa npeacepaten M
3aMECTHMK-ﬂpe,D,CEAaTe}'I OT CBOUTE YUneHose.

representative powers may be revoked at any
time under the same procedure.

QUORUM AND MMAJORITY

Art.29,

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Management Board may pass
resolutions where its meeting is attended by at
least half of its members acting in person
{including via telephonic or video conferencing).
Each attending member may only represent one
absent member,

(2) Resolutions shall be passed by a simple
majority, unless the provisions of the law specify
different majority

SUPERVISORY BOARD

Art.30.

(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Supervisory Board may not
participate in the management of the Company.
It represents the Company only in the relations
with the Management Board.

{2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Supervisory Board shall consist
of 3 (three} to 7 (seven) members, where the
exact number shall be determined by the
General Meeting of the Shareholders. The
members of the Supervisory Board are
appointed and replaced at any time with a
decision of the General Meeting of the
Shareholders. The members of the Supervisory
Board are elected for a term of 3 years. The
Supervisory Board meetings may be attended by
observers. Observers shall have no voting rights.
{3) A member of the Supervisory Board shall
be a legally capable individual.

(4) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Supervisory Board shall adopt
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338 U3MBAHEHMETD Ha NOCOMEHNTE ANGHOBE U
nporpamy, CbOTBETCTBUETO Ha
M3MbAHEHNETO ¢ KOHUECHOHHUA [Orosop,
BRAIOYUTE/IHO CbC  38/I0MEHUTE B  Hero
K/IIOYOBY NOKA3aTeNy 3a U3MbAHEHNETO;

4. Opobpnaga CKAOYBAHETO Ha JOTOBOPU M
NOEMAHETO HA NAPUYHM 38AbIDKEHUNA, KOUTO
He Ca 3an0XeHu B 0406peHMa roauwen
GiogeT Ha [pymecrsoto u uniito obuw
pasmep Ha roguwHa 6aza, He3asUCUMO
Aany NpejcTaBNABaT OTAeNHa caenka Win
Cepus OT CBbP3aHKN COENKM, € foBede OT
102 258,38 eepo.

5. TNpeacrasnnga LpyxecrsoTo
YrpagyTeNHua ChBeT.

npes,

6. Tlpuema rnpaswna
opobpasa npasunaTa
Ynpasutentna Cbber;

3a pabotata o™ u

3a pabora Ha

7. Opobpasa peweHuaTa Ha YnpaswTenHua
CHBET, KOMETO TOBA C& M3UCKBA OT 3aKOHa,
TO3W YCTaB WAKM OT NpaBunara 3a pabota Ha
HapsopHua cuBer wan Ha YnpasuTenHua
ChBeT;

8. Pewasa ApyrvM BLbrpocH, KOUTO 1O 3aKOH,
CHINACHO HacToAWMA YCTaB WKW CbINACHO
npaeunara 3a pabora Ha Haa30pHUA CbBET

WaM  Ha  YnpasuTesIHMA  CbBeT  (a
nNpeacTaBeHn B NPaBOMOWMATA  Ha
Hag3opHua cuBeT.

Yn.32.

(1) (Hoea, npueta ¢ pewenmne Ha OBWOTO

cbbpaHue Ha akynoHepuTe Ot 19 anpun 2021r.)
MpepceparenaT CBUKBA  3aCeHaHUATAa  Ha
Hap3opHua cbBeT ¢ NUCMEHa NOKaHa no cBoi
NOYMH, NO UCKAHE Ha Apyr uned Ha HagsopHua
CBBET, KAKTO W O MCKAHE Ha YNEeHOBEe Ha

development and exploitation; may carry out
current and subsequent supervision over the
implementation of the indicated plans and

programs, the compliance of the
implementation with the Concession
Agreement, including with the key

performance indicators set in it;

4, Approve the entry into agreements and the
undertaking of monetary obligations which
are not included in the approved annual
budget of the Company and the total annual
value of which, whether in a single
transaction or series of related transactions
exceed in amount EUR 102 258.38;

5. Represent the Company before the

Management Board;

6. Adopt its rules of procedure and approve the
rules of procedure of the Management
Board;

7. Approve the resolutions of the Management
Board, when required by law, by these
Articles of Association or by the rules of
procedure of the Supervisory Board or of the
Management Board;

8. Resolve other issues which are by law, by
these Articles of Association or by the rules
of the Supervisory Board or of the
Management Board are conferred to the
Supervisory Board.

Art. 32,
(1) {new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Chairman shall convene the
meetings of the Supervisory Board by written
invitation on his own initiative, at the request o
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YnpaButenuna cbBeT. HaA30pHUAT CbBeT ce
cbbupa Ha pegoBHM 3acefaHNA  HAW-MAnKo
BEAHDBK HA TPM Meceua.

(2) (HoBa, npueta ¢ pewenne Ha O6wWOTO
cubpanue Ha akuuoHepure oT 19 anpun 2021r.)
B cnewHn cnyuam, ysegomaBaHeTo moxe aa
crasa no TenedoH MAM eNeKTPOHHE Mo,
YBEAOMABAHETO (e YAOCTOBEPABA NMUCMEHO OT
Mpeacepatens Ha HansopHms coeer.

(3) (woea, npueta c pewenue Ha O6WOTO
cubpanue Ha akymoHepuTe ot 19 anpun 2021r.)
Bcnukn 3acepanns Ha Hagsopuus cbBer ce
ApoBeXKAAT Ha agpeca Ha ynpasneHWe Ha
Lpyxectsoto wn/Mam Ha egHo uaM noseue
pasnuyHKu mecTa dpes tenedoHHa WM BUAEO
KOH(pEpeHTHa Bpb3KA, NPU KOETO BCUUKW
YNEHOBE MOTAT AHOBPEMEHHO @ YyBaT W Na
KOMYHURMPAT euH C APYT; WA Ha gPYr TaKbe
agpec 8 bbarapus wan u3BbH Bbnrapns, 3a
KaKbBTO BCMYKM YSieHOBE Ha HapasopHUA Cbeer
MOTaT ga ce J0roBopat, M cnepsa ga 6baar
NPOTOKOAMPaHW W rpoToRkonute pa  6Gbgar
npeJocTaBeHn Ha  BCMUKM  ufieHOBE  Ha
Haga3opHuA CbBeT.

(4) (Howa, npuera ¢ pewexnne Ha O6WOTO
chbpanve Ha akumoHepuTe oT 19 anpun 2021r.)
Haf30pHWAT CHBET MOXKe fa B3ema PeLieHna u
HenpucserseHo (in absentia), ako BcuukuTe my
YAEHOBE €a 3afBU/IM TIMCMEHO CHIAACUETD CK C
peweHunTa.

KBOPYM M MHO3UHCTBO
UYn.33,
(1) (HoBa, npueta ¢ peweHne Ha O6woTo
cbbpaHue Ha akunoHepuTe ot 19 anpun 2021r.)
Haf30PHWAT CHbBET MOME a8 NPUEMa pelleHuns,
ako NPUCHCTBAT Hait-ManKo NOAOBMHATA OT
YNRHOBETE MY, ANYHO UAW NPEACTABAABAHU OT

well as at the request of members of the
Management Board. The Supervisory Board
meets at regular meetings at least once every
three months.

{2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) In  emergency cases, the
notification can be done by phone or email. In
such event, the natification shall be certified in
writing by the Chairman of the Supervisory
Board.

(3) {new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) All meetings of the Supervisory
Board shall be held at the Company’s registered
office and / or one or more different locations
via telephonic or video conferencing whereby all
members can simultaneously hear and
communicate with one another, or such other
address in Buigaria or outside Bulgaria as all the
members of the Supervisory Board may agree,
and shall be minuted and distributed to all the
appointed members of the Supervisory Board.

(4) (new, adopted by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The Supervisory Board shall be entitled to take
decisions at non- attendant meetings (in
absentia), provided that all of its members have
stated their written approval of the decisions
taken.

QUORUM AND MAJIORITY
Art. 33.
(1) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) The Supervisory Board may pass
resolutions where its meeting is attended by a
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4yneH Ha HapsopHus cbeer. Hakoit

apyr
NPUCHCTBALL, YNEH HE MOXe 43 NPejCTaB/iABa
noseye 0T euH OTCHLCTBALLL,

(2) (HoBa, npuera ¢ pewexne Ha OBWOTO
cbbpaHve Ha akuuoHepuTe o1 19 anpun 2021r.)

PeweHunsra ce B3emMat C  OBUKHOBEHO
MHO3MHCTBO,  OCBEH  aKO  3aKOHOBUTE
paznopenbu npeaABMKAaT APYrO.

roguiliEH ®UHAHMCOB OTHET U

PASIPEAENEHMUE HA NEYANBATA
Yn.34,
(1) duHaKCcoBaTa roguHa 3a SPYKecTBOTO
3anousa Ha 1 sHyapM # 3aBbpwsa Ha 31
AEKEeMBPW BCAKA OOUHA.
(2) (vameHeH ¢ pewenne Ha O6woTo
cpbpadme Ha akumonepure ot 19 anpua 2021r.)
o kpaa Ha meceny ¢espyapu exeroaHo
YnpaBUTeIHUAT CLBET CLCTABA 33 W3ITEKNATA
KasieHdapHa roaMHa roguileH GUHaHCoB OTUET
M [DOKNaj 3a AefHOCTTa CUM U I'M NpeacTasa Ha
nsbpanua  or OBwoTo  cubpaHne  Ha
aKUWMOHEPUTE O4UTOD.

(3) B poknapna 3a AerHocTTa ce OnuCBaT
NPOTUUYAHETO Ha AEHHOCTTA U CHCTOAHUETO Ha
LpYyWecTsoTo #  ce  pasACHABa  roaWILHKA
duHaHcoB oTuer. QOKNasbT CbhAbPMA U BCAKA
Apyra nHdbopmauma, KOATO 3aKOHDBT NPEBUKAR
ha 6bae BKAKOUEHA B HETO.

(4) Lpymecteoto ¢opmupa u pasnpegens
neyanbata M Ha OCHOBAaTa Ha npuxogure,
NOJYYEHW OT JENHOCTTZ MY, NpY ChassaHe Ha
duHaHcoBUTE Npasuaa u HOPMMK, AelcTBALM B
Peny6auka bbarapus.

$OHM PE3EPBEH
Yn.35.
Opyxecrsoro o6pasysa u wv3nonzsa GOHA
JPesepeen”  cbraacHo  pasnopegbute  Ha

THProBCKNsA 3aKOH.

fMIPOBEPKA HA NOINlLIHUAA PUHAHCOB OTHET
Yn.36.

(1) FoaMwHUAT  PUHAHCOB  OTYeT  Cce
npoeepaBa OT HasHayeHute or O6woTo
cuBpaHre Ha akuMoHepUTE OANUTOPH.

Supervisory board. Each attending member may
only represent one absent member.

{2) (new, adopted by a resolution of the
General Meeting of the Shareholders dated
19.04.2021) Resolutions shall be passed by a
simple majority, unless the provisions of the
law specify different majority

ANNUAL FINANCIAL STATEMENT AND

DISTRIBUTION OF PROFITS

Art. 34,
(1) The financial year of the Company shall
begin on 1 January and shall end on 31
December each year.
(2) (Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
Until the end of February each year the
Management Board shall draft the Company's
annual financial statements for the preceding
calendar year and a report for the activity and
shall present them to the auditor elected by the
General Meeting of the Shareholders.

(3) The report of activities shall describe the
carrying out of the business and the position of
the Company and shall explain the annual
financial statements. It shall further contain such
other information, which should be included
therein by virtue of the law.

{4) The Company shall form and distribute
its profits on the basis of the income received
from its business, while complying with the
financial rules and regulations in force in the
Republic of Bulgaria.

RESERVE FUND
Art. 35.
The Company shall form and use a Reserve Fund
in accordance with the provisions of the
Commerce Act.

AUDIT OF ANNUAL FINANCIAL STATEMENT
Art. 36.
(1)
audited by the auditors appointed

The annual finang:ial statements sh
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(2) (namenen ¢ pewenne Ha OB6wpTo
cvbBpaHue Ha akumoHepuTe ot 19 anpun 2021r.)
YpasuTenHUAT CLBET OTTOBaPA 33 M3rOTBAHETO
Ha TfOAMWHUA DUHAHCOB OTHET, HOKNaja 3a
AeiHocTTa " NPESSIOHEHNETO 33
pasnpepeneHve Ha neyanbata, U rm npejacTass
Ha HafsopHusa cbBeT 33aefHO C AOKNaja Ha
perucTpupaHuTe 04UTOPH.

(3)Hap3opHuAT CbBET nNpoBepsBa rOAMLIHMA
duHaHcOB OTHeT, AOKNaAa 3a AelHocTTa M
NPEANOMEHMeTo 33 pasnpepesedne  Ha
newyanbara n cnep opobpeHneTo um npuma
pelwedne 3a CBMKBaHe Ha pefosHOo o6uwo
cwbpanue,

U3NNALLAHE HA AUBUAEHTH
Yn.37.
{1) JOuvBnaeHTy ce M3nNawWaT ¢ peweHune Ha
O6uworo cvbpaHue Ha AKuuoHepure, B3eTO
cbraacHo yn. 17, an.1, 1.8 o7 To3m Ycras.

(2) DuengeHt ce u3NAWAET CamMO  aKo
(cnopep npoBepeHua ¥ NpUET GUHAHCOB oTveT
3a CHLOTBETHATA rOAMHA) YUCTaTa CTOMHOCT Ha
MMYLLECTBOTO, HaManeHa ¢ AWMBUOEHTUTE WU
NVXBUTE, NOANIEKALIM Ha U3NNELLAHE, @ He no-
MaJika OT Cymata Ha KanuTana Ha [pyecTsoTo,
boHa ,Pesepsen” n apyrure orp0BE, KOWTO
dpyxecrBoto € anbiHo ga o6pasyea.

(3) JusnaenTute ce usnaawaTt ypes BaHkos
Tpaxcpep [0 nocoueHa GaHKOBA CMETKa.

{4) APYyecrsoto e S//bKHO 138 M3naiaTt
rlacyBaHvA AMBUACHT B CPOK 3 (Tpu) meceua or
B3EMaHe Ha PeWeHneTo 3a U3nNallaHe my oT
0611070 cuBpaHMeTo Ha akuUOHepUTe.

BPYIH PA3NOPEOBW

Yn.38.

38 BCMYKM BBAPOCK, KOUTO HE €A WU3PUHMHO
ypeaeHn B HacToAlma YcTae, ce npwnarat
npaBunaTa Ha THProBCKWUA 38KOH OTHOCHO
BKLMOHEPHUTE APYHKECTBA.

Hacroswmar Ycrtas e npuwer ¢ pelsedme Ha
YupeaurenHo cubpave Ha ,,COP KbHert Afl ot

(2) {Amended by a resolution of the General
Meeting of the Shareholders dated 19.04.2021)
The Management Board shall be responsible to
organise the preparation of the Company's
annual financial statements, the report for the
activity and the proposal for distribution of the
profit, and shall present them to the Supervisory
Board along with the report of the auditors.

{3) The Supervisory Board shall verify the
annual financial statements, the report for the
activity and the proposal for the distribution of
the profit and upon their approval shall resolve
on the convocation of the regular General
Meeting of the Shareholders.

PAYMENT OF DIVIDENDS
Art. 37.
(1) Dividends shall be paid upon a
resolution of the General Meeting of the
Shareholders under Art. 17, para. 1, item 8 of
these Articles of Association.
{2) Dividends may be pzid only if the
Company's net assets (as established hy the
Company's most recent audited and adopted
financial statements), decreased by the
dividends and interests, if any to be paid, are not
less than the total amount of the registered
capital of the Company, its Reserve fund and/or
other funds, which the Company may be obliged
to form.
(3) The dividends shall be paid by transfer to
a designated bank account.

(4) The Company shall pay the voted
dividends within 3 (three}) months of the
adoption of the respective decision by the
General Meeting of the Shareholders.

OTHER PROVISIONS
Art. 38,
To all matters which are not explicitly provided
for in these Articles of Association, the
respective rules of the Commercial Act relating
to joint-stock companies shall apply.

These Articles of Association have been adop
by a resolution of the Incorporation Meeti
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02 101 2020r., nameHeH ¢ peluenve Ha O6uoTo
cobpanne Ha akumoHepuTe Ha ,COP KbHekt” ALl
or 15 sivyapn 2021r., 3meHeH ¢ peweHne Ha
Obwoto cbbpaHue Ha akuuoHepure ot 02
despyapu 2021r., u3MeHEH C pelweHne Ha
Ob6worto cubpanne Ha akumouepute or 07
anpua 2021r., uameHeH ¢ pewenne Ha O6uoTO
cbbpaHne Ha akuvoHepute oT 19.04.2021r. u
M3MEHEH ¢ pelleHne Ha OBWoTo cubparue Ha
akuonepure ot 16.08.2021r.,, uameHew
pewenue Ha EpgHoanuHMA cobBCTBEHUK Ha
Kanwurana or{ 5¥.2026 .

SOF Connect AD dated 2 July 2020, amended by
a resolution of the General Meeting of the
Shareholders of SOF Connect AD, dated 15
January 2021, amended by a resolution of the
General Meeting of the Shareholders dated 2
February 2021, amended by a resojution of the
General Meeting of the Shareholders dated 7
April 2021,amended by a resolution of the
General Meeting of the Shareholders dated
19.04.2021, amended by a resolution of the
General Meeting of the Shareholders dated
16.08.2021, amended by a resolution of the Sole
Owner of the Capital dated {¢. 242026.

Certified pursuant to Art. 174, para. 4 of the Bulgarian Commercial Act / 3aBepex Ha ocHosanne un. 174, an. 4 ot

THProscKkMA 3aKOH:

M
b /i
7 —

Xecyc Kabaflepo MunTto / Jesus Caballero Pinto
WanbnrTenen anpertop/ Executive Officer
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